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Bible Thought For Today 
MAN’S BIRTHRIGHT—Thou madest him to have dornin- 

I ion over the works of thy hands; thou hast put all things under 

his feet.—Psalms 8:6. 
_ 

TO TAKE THE PLACE OF THE TROLLEY 

Over on Staten Island they have the trackless trolley. On 

this side of the sound we will soon have the trolleyless track. The 

Staten Island line is being run with considerable success, but there 

is not the traffic problem to be solved. A trackless trolley op- 

I erates on the main highway the same as a bus, only its motive 

power comes from a central power house by means of the overhead 

wire and trolley pole. It is plain that such a system of transporta- 

tion would never do for the route between this city and Keyport. 
IIC11. 

rapidity that the general public is totally unable to follow the fan- 

tastic fluctuation of the mark, not from day to day, but from hour 

to hour. In spite of the fact that the bread supply, now again 
rationed, as in war time, by the issue of bread cards to the poorer 

classes, is heavily subsidized by the government, the price has just 
been doubled in 24 hours, the four-pound loaf now costing 10,000 

marks. 
As a result wages have gone soaring. The striking metal 

workers of Berlin demand 25,000 marks an hour, or 1,100,000 
marks for a working week of 44 hours. But even at this rate the 

waee in American money is only equivalent to 10 cents an hour. 

As bread is 10 cents a loaf and meat and butter 50.000 marks a 

pound, even such seemingly colossal wages do not go far in pro- 
■ a vising for a family. Expressed in American money, they repre- 

ss sent less than $5 a week. 

The vertiginous downward course of the mark naturally up- 

sets all budgetary combinations made by the yiinister of finance. 

The taxation scheme introduced five months ago now only brings 
in one-fiftieth of the estimated revenue. The defiicit of forty-nine- 

,» fiftieths is met by pouring out a constant stream of treasury bills, 

These have been issued to the extent of 7,661,659,000,000 paper 

marks. 
The strain upon the banks of the handling of this extraordf 

nary mass of inflated paper money is very great. The Deutsche 

Bank has had to engage 26,000 employes to deal with it. To still 

further complicate matters the government keeps pouring forth 

an endless stream of laws, ordinances and regulations. More thar 

170 have been issued in the last week or two. An army of employes 
is required to do nothing else hut study this mass of regulation: 
and attempt to apply them to current business. 

ALL WORK GENTEEL 

The story told of a young man, a hank clerk on a salary o 

$2,000 a year, who refused another position paying $500 more be 

cause he would in that case he a shipping clerk and the bank job i 

more genteel,” is representative of more than one individual 

While most young men, at least all who will ever amount to any 

thing, would take the job that pays the most money, other thing 
being equal, there is a class, possibly, which considers the gentilit, 
of the job compensates for the lack of pay. It is conceivable tha 

cue might decline a position offering more money because the op 

portunities contained were less than in the one held, but in the 
■ •• ,e the decision would not be based on gentility. 

All work in genteel that is legitimate and the job of a Rhippin 
clerk is as honorable as that of a bank clerk. Both honor the raa 

Aho does good work and neither can honor the man who think 

one is more genteel than the other. The man who works with h 

hands and gives an honest day’s work is not less genteel than ai 

other who wears a white collar and whose employment does n< 

soil bis hands, It's tlie m:#n and not the job on which gentilit 
depend*. 

THE LITTLE SCORPION’S C LUB—BY FONTAINE FOX 
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FOREIGN EXCHANGE TOLD Of I 
BY MR. HASKIN TODAY 

Daily Letter by Frederic J. llasklo 
..J.1 

WASHINGTON. July 20—The sub- 
ject of foreign exchange has always 
been a bugbear to the layman an! 

probably always will be—with ample 
justification. There is a common say- 
ing among bankers and business men 

that "foreign exchange is not nearly 
so complicated as is generally sup- 
posed." So many people have said 
this that the query arises as to how 

many people there are left who be- 
lieve the subject is complicated. The 
fact is that so far as common sup- 
position goes, the subject is more 

complicated than is realized. It has 
been said that there are not three 
men in the United States who really 
understand the ins and #uts of for- 
eign exchange. 

On the surface, the subject is sim- 
ple enough. It is simple in its fun- 
damentals. But such a world of 
ramifications enters in that the fun- 
damentals become obscured past 
recognition. 

The fundamentals of foreign ex- 

change are these: The people of one 

country sell goods to the people ot 

another country. The second coun- 

try sells goods to the first also. 
Morey is merely a token of value. 
The actual materials and commodi- 
ties constitute the real values. In 
normal, ideal trade, countries trade 
off butter for shoes, for example, in 
even volume. The difficulty that 
arises is hat the volume of trade sel- 
dom is exactly equal. One country 
sells more than another. The result 
is an unbalanced trade. When the 
commodities exchanged do not bal- 
ance off precisely, the difference 
must be made up in money, the arti- 
ficial, arbitrary token of value. 

If the United States owes Great 
Britain money, the American debtors 
must pay that debt in the money 
values of the creditor country. They 
must pay in pounds sterling. The 
Americans must buy foreign ex- 

change. This means that they must 

find people in this country who own 

British pounds. 
.UUIU J M —- t*VV> 

Money, like bicycles or rubber 
boots, has a price and that price fluc- 
tuates. Supply and demand govern 
it. When many Americans, as the 

i result of unbalancsd trade, owe 

money to many Britons, there is a 

heavy demand for British pounds. 
Therefore, the price of pounds goes 
up. At theoretical par, the pound 
sterling is worth $4.86. That means 
the British pound contains $4.86 
worth of gold whicli the standard 
medium throughout the %vorld. When 
the demand for pounds is strong Am- 
ericans may have to pay as much as 

$□ for one pound. 
The reverse situation has been true 

for some years past. More British 
owed money in American than Am- 
ericans in Great Britain. The re- 

sult was that, at the lowest, an Eng- 
lishman hud to pay a full pound 
normally worth $4.86 for only about 
$S in American moneys The pounc 
has returned nearly to par at this 

I time. 
In former times exchange was 

more difficult to handle than now 
Americans owing money in England 
sometimes actually would go fron 
door to door in business districts 
looking for people who had Britisl 

; pounds in British banks. They wouh 
bjjv these, paying what excess pries 
was required. 

Such a situation exists today, fo 
5 the first time in generations, becausi 

of the badly deranged exchange sit 
uation. The big banks actually sent 
solicitors from door to doon-, not onl; 
in business districts, but in resident 
districts of big cities, especially ii 

5 the foreign quarters, looking for itjn 
migrants or foreign born person 

7 who have money in other countries 
The same is done in foreign coun 

t tries where people who have dollar 
are sought. These agents buy thes 
accounts. 

The machinery of exchange i 
» handled nowadays almost wlioll 

through the banks. Suppose a Phil 
adelphla optician buys a consign 
ment of optical goods from a whole 

8 sale firm in England. He pays fo 
_ the goods by sending a check on a 
n American bank. The seller in Eon 

don deposits the check in his banV 
The bank notes that here is a sil 

[g of paper which represents the owr 

ershlp of dollars. It credits the se 

ler of the goods with British pound 
which, of course, is what he want 

it The dollars are put in a foreign ej 

change account. 

y The bank then becomes owner < 

these American dollars. Some or 
comes in who does not want to sen 

I 
to America a check payable in 
pounds but wants to buy dollars, al- 
ready in America. The bank sells 
him the dollars represented by the 
American check charging a small 
profit on the transaction. 

Larger Profit Possible 
If, In the meantime, the balance 

of trade has changed materially, so 
that there is a bigger demand for 
dollars than when the check came 
into possession of the bank, a larger 
profit is made because the price of 
dollars goes higher. 

The business of the world is so big 
that checks constantly are passing 
through the banks of all countries 
and when they call for foreign sums, 
they are put in the foreign exchange 
account and used to supply demands 
for that kind of money. Also, there 
is a constant interchange of demand 
for currencies. Americans owe money 
to Germans. They go to their banks 
and buy German marks. A check is 
made out to the bank for a certain 

1 amount of dollars. In return the 
bank gives a check for the equivalent 
at current quotations, in marks. The 
check calling for marks then is sent 
to pay the German debt. The Ger- 
man who wants to pay money in this 
country goes to his bank and buys 
dollars. He must pay a great num- 
ber of marks to get a few dollars 
because more people want dollars 
than want marks. 

It is again a question of supply and 
demand. The price is fixed by the 
banks in accordance with the sup- 
ply and demand, just as the market 
for fish is fixed. If a large catch 
of fish comes into a market, the 
price goes down. The dealers find 
they can not get what they would 
like, %o they lower the price. The 
banks sell exchange—that is German 
marks or French francs or Austrian 
kronen—for what people will pay. 
Daily newspaper quotations are 
watched by people dealing in these 
currencies and so there is a general 
concensus of opinion about what is 
the right price. 

jn. uui nut ficiiciaiij ci^j cuiaicu 

Is that, normally, there would be a 

difference in exchange even though 
currencies were expressed the Eame. 

If Germany, France, England and ail 
other countries used 100 cent dollars 
instead of marks, francs and pounds, 
there still would be a difference in 
exchange. It would depend on the 
debts owed by one country to an- 
other. A German dollar would not 
be worth as much as an American 
dollar if Germans owed money to 
Americans and were competing to 
buy American dollars to pay off 
those debts. 

One fact which has complicated 
the present demoralized exchange 
condition is that most of the Eu- 
ropean^ currencies are no longer re- 
deemable in gold. Everyone knows 
that a paper mark is not good for 
a gold mark. Everybody knows that 
a paper dollar is good for a gold 
dollar. This adds to the difference 
in exchange. The owner of an 
American dollar insists on having a 

lot of marks in exchange for it be- 
cause the mark represents merely the 

j promise of a more or less bankrupt 
| government and does not represent 
gold. The mark's value is proble- 
matical. The dollar's value is fixed 
and sure. This is an added intricacy 
and normally does not enter into for- 
eign exchange transactions between 

1 Europe and America, although it has 
become an important element since 

l the War. 
Fundamentally, foreign exchange 

! Is simple in that it merely means 
1 that a poor country must pay extra 

for a rich country’s currency. The 
3 basis of the whole system is risk. 

If countries exchange goods direct- 
ly, there would he no such thing ai 

8 foreign exchange. When the poores 
5 country ran out of goods, it merelj 

would stop exchanges until it ac 
3 cumulated more. It is the system oi 
f using money, which is artificial, t< 

fill in the gaps, which results in de 
preciatlon of exchange values. 

r --- 

An optimist Is a man planning t( 

go fishing. 
r> it-■_--——-"-J" 

F. J. MONAGHAN, Opt. D. 
■TE8IGHT 

SPECIALIST 

102 SMITH ST. 

f Dally 8 to 12, 1:30 to « Monday, Frida 
e I aturday Night Till 0 
d Established 18 Tear* Telephone 217 

Father says son resembles his side 
ot (the house, but neighbors say he 
resembles the outside. 

Just about every investigation re- 

ports that living is so high because 
things cost so much. 

It takes two to make a pair, but 
only one to be a peach. 

Some marry for better or worse. 
Some for target practice. 

Speaking your mind is fine, If you 
mind your speaking. 

It makes a girl mad when her fel- 
low steals a kiss, and madder if he 
doesn’t steal it from her. 

Women can do lota of things bet- 
ter than men. No man can talk 
with a mouth full of hairpins. 

Latest news from Wall street 
shows too many shady dealers are 
making clear profits. 

Clouds are formed by hot air, es- 
pecially war clouds' 

A Virginia boy who thought he 
could rob a man and get away wlil 
be 50 before he gets away. 

There would be more perfect gen- 
tiemen in the world if some didn t 
consider them perfect bores. 

None of these European statesmen 
yelling for another war were shot in 
the last war. 

He who laughs first laughs mosl 
often. 

A man who thinks he is too poor 
to marry is not in love. 

Stingy parents are tickled when II 
is twins because then the doctoi 
makes wholesale rates. 

Every now and then you see b 

man with a vest laughing about wo- 
men's foolish clothes. 

— 

Nice thing about summer is it :i 
warm enough to wash out the tut 
after you bathe. 

Chicago robber got $11,000 foi 
working two minutes, but such jofci 
never last long. 

i rn z, 
When speaking of his matri 

monial bark a June husband is call 
ing it his matrimonial barking. 

When a summer cold meets 
sweet disposition the summer cole 
w'ns. 

Being in the movies is like beini 
in the world; some make a dollar : 

day and some make a thousand. 

New York musicians threatenini 
strike again are working to beat th 
band. 

Learning to fight is easy. All yoi 
have to do is act as you pleat' 
where you please. 

We like winter better than sum 
mer because getting cold doesn' 
wilt your collar. 
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THE REFEREE 
(By Albert Apple) 

Movies 
Eighteen thousand movie theatres 

in the United States with an at- 
tendance of 50 million ticket-buyers 
a week, according to a trade esti- 
mate. Which means the average 

person goes to the movies about 
once every two weeks. 

Edison was right when he said: 
"Whoever controls the motion pic- 
ture industry controls the most 
powerful medium of influence over 

the people." 
The chronic movie-goer is an emo- 

tional drunkard. John Baleycorn 
after all, had in his favor that he 
was more of a physical and mental 
stimulant than an excitant of the 
emotions. 

Censors 
New York censors eliminated ccr- 

tair parts of the movie, “Good Rid- 
dance." .The producers "went to 
law," and the court of appeals over- 

rides the censors. The film will Ko 

Into circulation in New York state 
about as it was before the censors 

cut it. 
In this particular film the censors 

objection was that some of the epi- 
sodes portrayed cruelty to animals, 
which might incite others to cruelty. 
It seems to be all right to portray 
cruelty to children In the pictures, 
which is a puzzling contradiction. 

Prices 
Retail prices in Germany as the 

mark continues going to pieces, rise 
a third in one week. Cost of living 
there now is over 11,000 times high- 
er than it was when th<j war started 
in 1914. 

The mark apparently was pur- 
posely inflated to throw sand in the 
eyes of indemnity collectors. The 
Germans dug a pit for their neigh- 
bors and fell in it themselves. The 
boomerang usually returns to its 
source, especially when hurled by an 

expert, with power. 
.Villus 

Four auto companies now have 
produced more than a million cars 

apiece since they started business. 
Willys-Overland is the latest. Buiek 
and Chevrolet passed the million 
mark early this year. Dodge soon 
will be the fifth to reach the mark. 

Fora hit the million goal several 
years ago. He’s gettiftg along to 
8,000,000 cars produced. 

These figures don’t mean much 
unless you recall the old days when 
the "horseless carriage” struck most 
people as a fad or at best an inno- 
vation limited in its power of 
growth. It's dangerous to condemn 
anything new—or predict its future. 

Statistics 
Something new under the sun—a 

business doctor who condemns his 
own brand of medicine. Slason 
Thompson, railroad statistician, says 
superfluous statistics are adding 100 
million dollars a year to our nation’s 
transportation bill. 

Possibly an exaggeration, but in 
principle he is right. And it’s true 
o-’ all industries, semi-demented 
concerning statistics which few read 
and fewer understand. 

S'ince 189 5 railroad clerks have In- 
creased 441 per cent, while passen. 
gers increased only 147 per cent and 
freight tonnage only 231 per cent. 
System is futile except when it elim- 
inates work and cuts out of pro- 
duction. 

Books 
The Bible, still the best seller, has 

been translated into 770 languages 
and dailects. Next book in line is 
"Pilgrims' Progress,” translated into 
107 languages and dialects. 

Any one will admit there must be 
profound reason why these two 
works lead in allurement. Have you 
read both of them thoroughly? No 
education Is complete without this 
thorough reading. 

The Old Town 
Street by Street—Know Your City 

UKE AVENUE 
Although Lee avenue is the name 

given this street in the city direc- 
tory. according to advices from the 
office of the City Engineer Booz, on 
the original map the thoroughfare is 
listed as Lee street. The thorough- 
fare was laid out In August, 1901, by 
C. C. Hominann. It is 51.53 feet 
wide and graded. The street, has 
no pavement, sidewalks or curbing. 
A few houses are found along this 
thoroughfare, w“Mch extends from 
Brace avenue north to the property 
of Henry Maurer. 

A Birdie with a Yellow Bill 
Hopped upon my Windowsill, 

1 Cocked nis Shining Eye and 
i said: 

“You Owe Six Weeks for 
■ Board and Bed!" 

NOTICE OF VOLUNTARY 
LIQUIDATON 

The City Natldhal Bank of Perth Am- 
boy located at the City of Perth Amboy, 

t In the County of Middlesex and the State 
of New Jersey, Is closing its affaire. XV 
note-holders and other creditors of the as- 
soclation are therefore hereby notified tc 
present the notes and other claims foi 

• payment. 
Dated. July 2nd. 1923. 

WILLIAM H. PULLEN. 
Cashier. 

26166—7-2-dlv 2 months. 
I1 —!— 1,11 ■” J"'". '1 

NATIONAL CASU REGISTER CO. 
“KREBS" and "POWELL- authorise* 

agents for Middlesex County: new and sec- 
c ond hand Caeh Registers on monthly nav' 

menta Repairs. Supplies. 289 Nortf 
Broad 8t. Elisabeth. N. J. Tel. 6843. 
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DO YOU KNOW 
that we make an honestly 
good remedy for the treat- 
ment or chronic ^eczema, 
pimples, itch, tetter and sim- 
ilar skin diseases. If you sufr 
fer from any of the above 
named troubles of the skin, 
buy a box of our Ethical Ec- 
zema Ointment for 50c and 
you will .have a very strong 
chance to be rid of your af- 
fliction by the time you’ll be 
through using it. 

City Pharmacy, Inc. 
The Home Drug Store 

Smith and Oak Sts. , 
PERTH AMBOY, W. J. 

DOOR LOCKED? ^ 
Did you ever lock the house door, climb into your auto 

for a motor trip, then get out and go back to make sure the 

door was locked? Did you have to try the knob not once 

but several times before convinced that the door wouldn t 

swing open at the first touch of a thief who might happen 
along ? 

Did you ever get out of bed and “make sure” the lights 
were turned off in a certain room, or in the cellar, even 

though you recalled very distinctly having turned them out? 

Did you ever go over the house carefully before retiring or 

leaving the premises, to make sure that nothing had been for* 

gotten in the way of smouldering cigarets that might start a 

fire? Did you ever 0 what’s the use? All of us are 

subject to these occasional losses of confidence in our memory 
and judgment. 

\jttacs suuii as tucac ate apt w mu»v, uo »»vuv»v» vvvww*w-t 

ally if we are “all there” mentally. An insanity special- 
ist, interrogated, might not be very comforting in his answers. 

Old Dr. Johnson, out for a stroll and passing a picket 
fence, always had to hit every picket with his cane as he 

passed. Sometimes he believed that he had missed a certain ] 
picket, then he’d w'alk back a block or two and hit the of- 

fending piece of lumber an especially hard and comforting 

Think of Dr. Johnson, next time you have the impulse to 

step on every crack of a sidewalk—or avoid stepping on them. 
These queer brain short circuits or throw-backs are not 

so much matters of sanity as of nerves. They belong in the 
same class as nervous drumming with fingertips, tapping 
of shoes to keep time to music, counting -stairs as we climb, 
making/freakish moron pencil designs in absent-minded mo- 

ments while talking over the phone or waiting for a number. 
Such brain lapses, unless curbed, can become annoying 

habits. Fundamentally they are nervous disturbances. 
And they demonstrate that good memory, confidence in 

one’s judgment and acts, and the alertness that is the opposite 
of absent-mindedness—all these are in varying degree a con- 

dition of nerves, rather than of education or determination or 

the hanging of “pep” mottoes over the desk. 
Safeguard your nerves, for only when they are function- 

ing harmoniously does your brain do its best work. You’ve 
observed how difficult it is to concentrate and reason when 
nervously restless. 

Q. What is the organization ot 

which General Dawes is president 
whose object is to interest people ir 

good government? F. B. L. 
A. General Dawes says that the 

organization Is the Minute Men o. 

the Constitution. At present tip 
association is confined to the State 

of Illinois. The Minute Men of the 

Constitution is a non-partisan or- 

ganization whose purpose ia to ob- 

tain delegates from Illinois to the 

Republican and Democratic state 
and national conventions, pledged tc 

support various planks in the plat- 
forms of each party. It is a move- 

ment for a good government and haa 

no interest in any individual or can- 

didacy for office in either party. 
Q. In what countries does the 

poppy grow? F. V. J. 
A. The poppy is a plant of which 

there are 23 genera and 115 specie: 
and Is found in practically all parte 

Uie world. 
Q. Who said, "Trust in God ant 

keep your powder dry”? J. J. C. 

A. This expression was used bj 
Oliver Cromwell during a campaigi 
in Italy. 

Q. What is the principle underly 
ing Esperanto? I'. E. B. 

A. The directing principle of Es 

peranto is to make use of everythin 
that is common to the civilized lan 

guages and drop what is special t< 

any one of them. Words commoi 

to all civilized languages are chosei 

first, then those Common to all bu 

one language are adopted, then ii 

all but two, etc. When there is m 

one international word, a selectioi 
is usually made, though somewha 
at random, between Romance an: 

German words. Slavic roots are les 

numerous. 
Q. Who invented the Tonic Sol 

fa system of music? E. N. 
A. The "Tonic Sol-fa” method o 

singing, which has become popula 
withing the last 60 years, is reall: 

a reversion to ancient practice, t 

a principle many centuries old. It 

great success has largely been du 

to Mr. John Curwen, who died h 

June 1880. He always spoke o 

Miss Elizabeth Glover, who died i. 

1867 as being the originator of th 

method. 
Q, Were the Pilgrims the flra 

Europeans to settle around Ply 
mouth? L. H. A. 

A. The French were the first Eu 

ropeans to visit that part of the 
country. Had the Pilgrims bul 
known it they might have bought 
before they sailed at a little shop ol 
Jean Bergon In the Rue St. Jean de 
Beauvls, in Paris, a chart of Ply- 
mouth Harbor. 

Q. How long have slate roof* 
beeen used? R. I* W. 

A. The earliest use of slate fot 
roofing probably was In the con- 
struction of a chapel, roof at Brad* 
ford-on-Avon, England, in tlie 
eighth century. Slates were used tc 
cover old castles at Carnarvon and 
Conway in North Wales during the 
twelfth century. A slate-roofed cas. 
tie at Angers, in France, a famous 

'^modern slate-mining center, dates 
to about the twelfth century. 

Q. Do humming birds sting? 
G. W. 

A. The Biological Survey say* 
that humming birds do not sting 
They use their tongues for extract- 
ing honey from flowers. 

Q. How far from New York city 
is the Gulf Stream? Kt E. G. 

A. The main current of the Gulf/MBr 
Stream is about 450 miles off th# 
coast of New York. At the begin- 
ning of its course, the Gulf Stream 
can be clearly distinguished from 1 
the main body of water by its deep- 
er color, its difference of tempera- 
ture and its saltness. This distlnc- 
tion, however, is gradually lost al 

ahoutlatitude40degree^north^^ 
GEORGE H. THOMPSON 

CARPENTER AND BUILDER 
Jobbing Promptly Attended to 

87 Lewis St. Phone 1409-W 

DR. M. HULSART 
CHIROPODIST 

Successor to Dr. J. Morrow 
RARITAN BLDG. ROOM 804 

PHONE 1541 
Otflre Hoorn 

_ .. 

Monday and Friday. 9:80 A. M.-S:30 P. M. 
Tues.. Thura., fiat.. 9:80 A. M.-8-tO P, U. 

Not Open on Wednesdays 

Welding, Gutting and Brazing 
Service 

OUTFITS AND SUPPLIES 
Station for Oxygen and Commercial 

Acetylene _ 

all Kinds of Welding and Braxlng Rods 
la Stock 

A. G. SPRAGUE 
810 AMBOY AVB. TEL. i*§8 

CITY 
tea 

"And Return 

Next Sunday and 
August 5 and 19 

I Leave Perth Amboy 7:34 A. M. 

Tickets good only on special train a 

on date for which issued. / r® 

, Eastern Standard Time Shown 

NEW JERSEYCENTRAL 

WHAT IT IS I — 

Modern Banking in this institution is not a battle of wits, 
but a desire to furnish the most helpful and efficient 

service. May we have the pleasure to serve you? 

Perth Amboy Trust Company 
“A Good Bank To Be With” 

145 Smith Street, Perth Amboy, N. J. I 
Member Federal Reserve System—Under Supervision of 

to 


